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Abstract

Capitalism and democracy are philosophically different. The first produces and expands
societal inequality, while democracy promotes the idea of political equality by following the
principle of ‘one person, one vote’. Despite the differences, history shows that capitalists have
established democracy worldwide and that democracy promotes capitalism by ensuring private
property rights, financial incentives, market autonomy, privatization, and banking services.
The question is, why do democracy and capitalism support each other even if they hold
opposite ideals? What role does mass media play in the relationship between democracy and
capitalism, and in what ways do they ensure their own development through reciprocity? By
critically reviewing the classic literature on democracy and capitalism and recent texts on the
subject matter and following an explanatory research method, this essay attempts to answer
the questions posed. The article argues that democracy and capitalism support each other as
part of survival mechanisms. Mass media expands capitalism by increasing consumer demand
and establishing democracy as the best political ideal in the public mind. It concludes that
capitalism, mass media, and democracy are not only interrelated but are three inseparable
components of the same socio-political-economic cycle that enrich and protect each other
through interaction; they collaborate because opposite political-economic approaches must
overthrow them.
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“Democracy is essentially a means, a utilitarian device for safeguarding internal

peace and individual freedom, with a commitment to the progressive extension of
people’s capacity to govern their personal lives and social histories” 1**
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“Not only the modern mechanized plant and the volume of the output that pours
forth from it, not only modern technology and economic organization, but all
the features and achievements of modern civilization are, directly or indirectly,
the products of the capitalist process. Airplanes, refrigerators, television and
that sort of thing are immediately recognizable as results of the profit
economy...modern medicine and hygiene would still be by-products of the

capitalist process just as is modern education”.®®
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“The relationship between capitalism and democracy is an indirect one. That is,
capitalism in itself does not generate direct pressures for democracy. It is
perfectly compatible with many forms of authoritarianism (though obviously
not with communist totalitarianism), and may even flourish better in
nondemocracies. But capitalism is a more efficient engine of economic growth
than socialism, and thus is more likely to generate the rapid socioeconomic
change that favors the emergence of stable democracy”. ¢°
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fIct=-“a society with a large middle class, particularly a self employed middle
class, is more likely to foster democracy, to seek to inhibit state power and to accept
political competition as legitimate, than one with extreme hierarchical differences.”®®
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“We know that democracies are frequent among the economically developed
countries and rare among the very poor ones. The paths to democracy are
varied. Indeed, they seem to follow no predictable pattern. But once democracy
is established, for whatever reasons, its survival depends on a few, easily
identifiable, factors. Foremost among them is the level of economic
development, as captured by per capita income.*®
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